
SECURITIES offer::!) and wanted

WE WILL BUY
50 Kirby Lumber Pfd.
50 Merck Pfd.
50 Packard Pfd.
50 Goodyear Tire & R. Com.
100 Eastern Steel 1st Pfd.
100 MulHns Body Pfd.

WE WILL SELL
100 Goodyear T. & R. Pfd.
100 Bush Terminal Pfd.
50 Steel & Tube Pfd.
100 Brunswick Balke Coll. Com.
100 Nat. City Bank Rights
100 R. J. Reynolds "B"

Gwynne Bros.
ifembers Mew York Stock Exchange

Tsi. Broad 5270 25 Broad St, N. T.

STA
NEW MTU ^^ MAILED TO
EDITION m INVESTORS

STATISTICAL FREE UPON
BOOKLET REQUEST

ISSUES
CARL H.PFORZHEIMER & CO,

Dealers Id Standard OU Securitlw
»hin« 4810-1.2-3-4 Brote. 25 Brta* St.. N. Y.

J. K. Rice Jr.& Co. Will Buy
800 American Cyannmid Com.
100 Amer. Lithographie Com.
25 E. W. BUM Com.
KM) Colorado Fuel & Iron Pfd.
ion Cllnchfleld Coal Com.
100 Nut. City Bank "Kijrhts".
::om n. v. Hiato Kj». 4>.s.
100 Peana, Cool & Coke.
300 R. J. Reynold* Tod. Pfd.
200 Sears-Koebuek Pfd.

J.K.Rice,Jr.&Co.
Phones 4#00 to 4010 John. 3G Wall St.. N. T.

City Investing
American Thread
Del., Lack. & West. Coal
FREDERICH.HATCH* CO.

f4 B'way.M.V ._i.ca6ti.hrd 1SSS -Tel. Hector 6340
W1K£ t.tiN.NKi Tid.'.S

Ov-ton, Ch'.csco, Phil.., Momreal. Pittsburgh
.¦¦¦.¦in.m_Mi_a__N___iHii.ii.iiia i.miii i_____a___win

NatioT»?»! City Ba-mk Rights
Marton Laclieribmch.&Ca
4_t _3_'o_.tZ Sfcxvct. liewYoiK»
CH_3V» DETED1T PHILADELPHIA PITTSBURGH
i'lucate rV'ii'C- Vonnecliitg Offices

Mark A. Noble . Theodore C. Corwin

NOBLE & CORWIN
tS Bread St. New York

Chase Nat. Bk. Niles Bcm. Cm.
Equitable Trust Carbon Steel Com.

Telechone 1111 3; road

New York Metal Market
On the New York Metal Exchange

tin was dull, with Class A quoted nt
44®.Oc; Class B, 40®42c; and straits
shipments, 4K« 46c. Copper dull; spot
and September, 18.50c; October,
18.62!/.c, all asked. Lead quiet; New
York spot 8c; and East St. Louis spot8.20c. Zinc quiet; New York spot, 8c,
and East St. Louis spot 7.^9c.
Lon Ion metal prices follow: Lead

spot £35 10s and futures £35 10s.
Zinc spot £40 and future:; £41 5?. Tin
standard spot £276 and futures £279
10s, with sales of 100 tons spot and 400
tons futures. Copper standard spotand futures £93, with sales of 150 tons
futures, and electrolytic spot £112 a d
futures £118.

To, Holders of
Company

Cities Service
Convertible Gold Debentures

Series C, Seven Per Cent
Hold?. of thn above Debentures mayconvert, on October 1, 1320, or on t:ic tlr.s'tday of anv month thereafter, t-n per cen-

turn (lCo of tti.- aKKreKu'.i' principalamount of Series «' Debenture owned by"them respectively on September 1, 1ÍI20.Conversion :nu.s-, bo requested bv nueh own-
<-r» prior t.i October l, 1920. or prior tothe*lir;<t day of any month tbereafter. and
upon delivery by the-:, .n or before Octo¬ber 1, 1520, or on or before the first day'of any month thereafter, of the Debentures
so df»:re«l to be converted (properly en¬dorsed, if registered) to Henry L. Doherty$ Company, Fiscal Agent.«, such Deben¬ture« will be converted into Cities ServiceCompany Preferred and Common Slocks:
on the ba«N sot forth In v.ml Debenture«..«rtlflcatf« for which slock, will be Issuedand transmitted to such ownor» In the»mount» respectively do*».

Henry L. Doherty& CompanyFiscal Agents. Cities Service Company60 Wall Street, N'ew York'Dated, September '5, 1920.
Andrew J, McCormack Au"tlon»erADRIAN II. MCI I Kit * SON will ¡¿I¡ atauction on WEDNESDAY, OCTOBER 0th19Ï0. at 12.::0 o'clock at the ExchangeSalesroom. Nos. M and 16 Vesey Street.

4ÎTsta:<'K;::?.;.'"':''''; ::.'';a>' <."-.-.
3*35 ah« Macho A Derm an Coal Co.415 »Im. Coiniuilo Coal l\,2«5 «h.i D.-ni_an foul C217 Kh«. Mammoth Win Coa! Cor.4, »i.« Mammoth Wm Royalty rQA d»uosit of Jir,.o00 mus: b« made to «heauctioneers l.y any one de-innK to hid*">':'"" *" "'" "!¦' alii,t».previous to time

DIVIDEND NOTICES

Driver-Harris
Company
HarrUon, N. J.

«.-»'¡re of Quarterly Dividends
PREFERRED STOCK DIVIDEND NO. 32

COMMON STOCK DIVIDEND NO. 43Th» Board or Director* ai ;. itH-i-tln* heldon September Hlb. ¡-.r,, ,¡..,¡,,,,.,1 ¡o -kular quarterly dlvld'-nda or .,-<¦ arid 1) -...-

o,u«rt-r» r>-r cent <. ¦-, ", .,:, it,,- outstand.ru. pr»f»rr»d and two per »»nt 1 '¦) on«he common stock, for th» ouart.-r'cndlw:Hepteiob»r .:". 132", paysb!« in I hi- i«».- ,,?<-a/-h class of stock on Ortob'-r 1 1N20 to.tockhv/ier* of rc< .¦! ;.' tin clone or b'usl-MiMo« September 20. 1920. Transfer books-III close from. Heptomber 21. 1320, to « ><¦
!ob»r I, 1320, Inclusive heck« will b<.
n «.:.-. Î

P. !.. ItEEVEK, Treasurer.

Dunn Petroleum Corporation
" ptfiiiber 20, 1DI0.

A» It" meeting of the Hoard of J> .< lorsheld on Heptern bei 11. coo, ¡, *<¦ ¦¦ k dlvl
.lend of 100'« vva« d>.< larod upon th« capli.l «lock of this i'oiporsMon, <'¦ sio : ho
-m ^1 record ;. t 'be close of I.Oi,'.ness onS»(.'»n|i», 2t'h. 1 120 p»y«hle on '" îo'-t
t, l..e '«"h* booi-1 oí »?". Corporation «ill
. Ion (¿epleiub-t 20th, 1320.

AI.EXtMH.lt V/ATT. Asa« S-ry

Tin«! p'»Af.r> of ftinwroHH nv tiikrXctocrapb product« Corporation hav-.t'.:in ñsy it" lurr-n s quarterly dividend >.'
J* on ih« outstandln. preferred »tock <r'hi« .company, ppytiHts O'tober J!., 1320in the Vo- !(bold-<* <.' i,,<.r,\ Bepternbcite. m«, »toç* tx,r,Un will remain open.

___£*__.!. Ti **' **¦ DSSÜAMOia,moismim 11, Mí*. 'i*«_.u»_r.

Good Demand for
Slocks on Curb;
Prices Hold Firm

General Asphalt Jumps at
the Opening, but Yields
Later in Session; Heavy
Bond Trading
-,-

The curb market enjoyed a firm to
strong market-, yesterday, with a de-j
mana for stocks which seemed to be1
Eomothing more substantial than the
mere repu reliase;-, of a nervous und
hurassed short interest. A number of
the leading industrial issues showed
substantial net gains, although the
caî'.y rise invited profit-taking, as was,
to be expected.

Oil shared were prominent in the,
day's dealing», with .many of the bet-
tel known stocks in' this department,
closing higher. General Asphalt was
a conspicuous feature. It opened with
a rush at 04, compared with a closing!
quotation of 59% en Saturday. Subse-
quent dealings carried it to 64%. Then
il reacted swiftly and closed at 611.,
where it was still nearly 2 points
above the closing price of last week.
Carib Syndicate went further in its
recovery, while White Oil was active,
getting up to 24,,4. There were no

dealings recorded on the curb in
Standard Oil of Indiana, which had a

-sharp advance last week. ',
Heavy trading developed in bonds in

the outside market. The Sinclair 7V_s
showed a turnover of $90,000 par value
at a range of 91"_ to 92. Armour 7s,
when issued closed at 99. Pan-Amer-
¡can Petroleum 7s when issued were
steady at 94%.

Industrials
Shares. Open. Hi,;h. I,ow. Last.
1700 »Acme Coal... 21', -'. -'k - 1
U0I10 »Artna Exp. 11 '«. 11% 11 V¿ 11%
40» »Am \V Paper Ill's II 10 11
500 »Armour Death 15-% 10 15% 1 «J
¦JU0 »«lo pr.«f_ 93 «3% 93 93 %
50 Dorrten . 90% 9(¡% 96». 90».

100 rto pref. 82% >i2'.i 82% 8*iVa
100 »British Einp. 21 21« 21 21
100 »do Tii prof. 41 41 4 1 41

6800 »Car Dt «K- 1>. 4 4 3% 3%
3300 »Chic Nipple.. 9% 10»4 9»_ 10
300 »('leve Auto,. 51 53 51 53
100»Con!ey Tin F 21% 21% 21% 21%
S00 »Crude Ch (!,. 1 1 I 1
800*Emp T * St! 13». 13% 13». 13 '4
100 »Gardner Mot. 24«'», 24«% 24% 24-H

6500 »Gen Astitr.it. 04 64% 61'i 61 %
S500 »Ooldwvn Pic. 7% 7 Vs 7% 7».

G5 »Ooodyeur ...101 1 n i 100 100»-j;
20 »do pref.... 84 SI 84 84

1300 Grape-Ola _ 2\i 2», 2 2V_2800 do pref. 3»/4 3 »,á 2% 3
1200 »Hercules P.. 25>/4 2.: 2". 25 '4
1200 «H..yd«-«n Cheni 4 4% 4 4 '.
f.00 Indian Pa'ck... 5 51-_ 5 5 »-4500 Int ''ont Hub. 13'4 13». l:'. »4 13%7500 »Knv Co Gas.. 1% 1 \ \\ 1%|800 »Dili Mc-N f. \, \;\\.t 13». 12% 12 » a100 »l.ocom com n 7 7 7 7
500 »Mercer Mot.. 11 12 J0% 10»,.BflO *N«t C 15 rts.104'.. 105 101 104
300 »Nut Leather 11 11 II 11

1200 No An« P & P 6% « % 0% 6%
100*PeerIess Mot. 33»4 33»i 33»', 33'4800 Porfec Tire... 1 ,'. ^'1 1% 1 ,7fi1500 »Radio Co ivl ._'¦. 2", 2% 2%|io.«o »do pref w I. 3% ::% 3% 3»4700 »Uf p Rubber. 2 2% 2 2 V«2000 <|¡ J U n B \vi SO 42 39 41 -%r«o »Warren Pros. 60 CO 60 60
3on «]{ K T P Ine 5 «4 ;'.»4 5»4 5'.',700 Submarine lit. 12 % 12% 12 12»,¿ilooo »Swts en of A 1 ¦. 1% 1 1',
:: oo »swift Inf.« i- 2'! '311 32 »4 32»;50 »Swift R- Co. .110 110 110 110
roo Tn Carbide.. 67 67*«; r.1 07%500 Vn Ret St i". 12 12 12 12
70.« *tt s h Sp T. 31 ». 31 »i 31 31
liOOUn Profit Sli.. I ». 1% 1% 1%4*50 TJ S Steamship 2'. 2»t 2»i, '-",¦4500 Wayne Coal... 3% 4 3% 3%100 »Wvllis 1st j.f 70 70 70 70
100 »Wm navies.. 37% 37% .">7'.-j 37».

Standard Oils
Shares. Oren, Rich. Low. T.nst.

10 .><=,-, Pern Oil.. 27T. 275 275
10 »Rtrt Oil Cal.. 318 311 318
20 »Std Oil N Y. 383 387 3SS

Other Oils
4000 »All-n Oil.... 1% 2"t 1% 2'««
50O0 *+A1lte«1 OH.. 27 27 25 2«'.
500 fA Hen Wyo. 'i % '.4 %
220 Ark Nat Has.. 12 12»« 12 12 %
100 »,\t Gulf Oil.. 73% 73% 73% 73%2500 niffhoart P & R '3 % A '-.

7200 »Roono Oll.... 2«t 2»4 2 V, 2'*
2r.(io *«-.ril) Svnd.. 15 15 % 14 14 »4
1500 »Cities S RT sh 31 3 4 » j 34 34»;
3200 »fushinfr Pet.. % % % %
4500 »Dfnnv Oil... 1 -i, 1 »» 1 »i 1 %1200 »Dominion Oil. 9',» 9% 9:8 9%1200*tr>unn Pet... 1 l-AJ, .95 1
1 100 *|.;ik Häsin I'et <« 9 S "«íi 9
2700 Rnsrineei-H pet.. 1 »j, 1 »4 1», 1 »41000 Federal Oil... 2% 2% 2% 2%700 »Olenrnck Oil .2 2 ', 2 2
400 »Granuda Oil. 9% 9% <«% 9%240O '»Guffey-Glllesp 3;; 5.1«-, 3*1 33%200 [-.. i, erial Oil. 16 16 16 I«;
600 »Internat Pet. 34». 34% 33». 33%400 »De-Hone Pet. 1 \ 1 '4 14 '>1500 »i.ivinirston Ppt 6'. fi% G-J r.%300 »Mivraeaibo Oil I'",. 19>¡. 19 1"
000 »Merritt Oil.. 15 '.4 15 '« 15 15

1 too < Midwest Tex 9 10 0 0
700 No Am O & R. 3% 4 .IT/, 4

. 1200 »Xat Oil X .'.. 7% 7% 7«% 7%1000 Omar O&G. new 3'j 3«2 .",'4 ::\
100 »Pennok Oil. . . 7 \ 7 '4 7 1 7 %450 «Prod .«:- Kef. 5% 6 5«% 6
500 »Red Rock Oil. % '.i % »-
400 »Ryan Cons w I 2! 21 ¦"4, 2! 21%1S00 »Settled Prod. 1% 2 1 % 2

3100 »si.nms Pet. i::\ 13% 13 134800 Skelly Oil. 1 0 \ 10% 10 <; loi.,7600 »Tosen & G. i? "i, % %4.to »T'-xas Chief. 12 »4 12'4 12 121800 »rnlt Tex P««i«3 ,", f'4 ,», %2200 »Victoria »II. 1 >¿ 1 '¦-. 1'4 1 '
700 »Vulcan Oil... i:;. I% 1 :\ 1 \2200 »Whit 3 Oil.... 2 4'!.. 25 21 >4 24',

Mining
roo Alaska-Rr C M. 1 1 I 1
roo Ariz Globe Cop '-i »^ »i %f.500 »fAtlanta. 1 »¿ 2 1 «a 25800 »tBeleh I) (a p) 6 K 1; 7''.

4200 .tlii'lt-h'E (a p) 10 10% 10 IO"
3800 *¦; Uooth. 5 5 «j 5 6%25700 tRost Ä- Mont. 7:« 81 7.'. 81
2500 »tCaledonla. in 20 19 2010000 »Cal * .loroine. .% \ i«, a;300 »Candelaria Sil '4 »4 »4 %3700 »tCashboy. fl », !)«., 9 9¡-.

1000 Darwin Silver. 2 54 2% 2% 2%22000 Divide K (a pi 34 2S 24 375000 B| Salvador Sil 1 \ % 120 10 Kmii-.a Silv «r, .4 4 .!41000 »Kureka M. -}g }J jj ip1900 »tKureka Hotly I,"« 1,;, .1 ,'. 1X300 *|.'orly-nlrio *J!. % % 7S7;25700 »tGold /.one 1 ), 40 4:: 40 423000 »tOoldfrt Cons. r.'j '.«>, ü y. '1'«.2H00 »tGoldl'.l I)«-v. .'. 6 5
"

62000 »tGoldfd McrK 'a '. '3 '«
10 00 * llarmlll Mln.. 11 2.'. IS 2"3500 Hecla Mlnin«. 4 '4 4 14 4 M, 4 »,475 »Honcl Am Syn 15% 15 \ 15% 15%3500 »tJltn It'll 1er.. 15 16 J5 1672O0 t.iumbo Bxtcn. it 1 :i 11 in400 Kerr Lake.... :;.¦: :; .14 :;i; « *

41.00 »tKewanas.... 3 :c :. :¦;.2300 »4-Knox Divide 9 1» :« j 0lO'-o 1...ululan;« Cons ', !j «, i¡.3200 »i-Marih, Mln .14 17 1 t 16400 »Mont S K M.. 1 '4 '» 1 ¦. 1 ..'.'."" .Moth. i)...|e C T,% 5% 5% 5%"'>. . tNabob « ...ns. .11 11 11 1125 *.\ .1 Zinc.177 177 177 177120 i)«hlr Silver M ¦, -, 1;100U Prince Con. ,", % .'¦. ,'.5000 i'.--< Cons. 6 6 f, (ji!,7400 Roper-Group M .\ /. ,», ,n900 St Croix S,l,.«r- 1', I 1., jf., 1«.'MIO Sen««ca Copper. 15 15% 15 15 Ú.: "tSllver K Dlv. .; 4 .: 43200 »tSllve,- l«i,i( :, n f, B1.00 »s«> Am «; & i« 1 it 4 ii 4,. 4,.,12000 »-rStcwarl Mln. IG ¦« 3.; 17:')« S1..1..1 s,«.«.- 1. i; i., ,200 "Sli.!..ri S11 v I,. 1 1
'*

Sutli. rl'iiul I».
¦Talapoosa Sil
'Tono Belmont Hi

::7.. Ton» Bxtcn ; ,-,: Ï ]V ' J7.(oo »Ttuio Mlnlnir 1,', .. « .-.2700 l'nit« «! Bastero ." " í ÍJ.¦'":r'.-r;;«:i:;,- ..* r* h «S
350«) TVIet I, ,. ,,, ., ,. ,, lI^Uv^Vm'i'- J* V* J* J*2:00 Wllberi Minln« 4 4 s i.4 4

Bonds
Sale« (ooo omit.). Open High. r.ow. Last»70 -Alllld Pad, r.t «,4-% no »_ fOi,10 »a T A T r,H 22 :.;,->, :.-,% .,-,£ «,;,,;3 »1-> 1021 ,...93 !« :«. «.

* i,-«-.¦.a a «« 7%nn.-, . ;,«, ;,, *

35 »Armour 7'., » v; «, ... .,:,7f. «,«13 -H one Oil « 21 I : 4 4141.«'" 7'v»'":" ¦. 4« 4, 4«: 47«« .K.« tieh 6s. l.'l 1,1 1,0hi11 »Oriel, 7% ',:, wi !.2i4 ;.;.-.. «,«,, »a,.
15 »Kenn «o,, ,,, «,..-. .,-,, ,,,, ,710 »NY .V .All t% 73 «i 7.04 7 1

* 7'"l5 Ohio < <¡ 7'/« '..'.i ;«.:«_ 9:;iv r,..« i]
,i .}!,«',' 7''*iw '" '*» ?*'. f'4"» !MJ|i/.::r:J'','!"'.,?'-:.":"' ¡i fs ':;"%¿.S v: t V'r"*/!. 'a, ;:j, »»;> ..».

7 -sv.i.« «;,.«. «.. v"/ , -4 ?:¦* :¦ *
).'..'/¦-« <'o ,-. ni«, r.

' .'.,'* <«..:, ..;,;
I.erm.in Internal I5.:i'is

Mil;« """/'I .,,-; ,. Oppfl, Ml« ll i.<
10 * I !

2)»De;¿;lr .i%» ,.15 15 15

?Cnll*lo<l. tHolia «ion per share.

Miscellaneous Markets
rubUo I tillly Securities

Bid. Asked.
Adirondack Power «. Light.... 13 16

I'D |ll.'> "°
American Light & Traction.. II« 115
do pf. *r ' K,American Gas ft Electric.

l'f. ". t
American Power ft Light. 46
dopf. ,,;'

American Public Utils.
do pf.

American Waterworks.
do 1st pf. 38
do participating pf. }Appalachian Power. 2
do pf. J,3Carolina I* R A i. -'.

Central States Electric. 7
do pf. 42

Cliies Bervice. 29"
do pf. .>.>
do 7 |> c deb peries C. 95 '.'
do 7 p c deb series D.
do 7 p c Pf B. r,«4

Colorado Power.s
do pf. 80

Commonwealth P R &L. 11
do pf. 3ii

Electric Hond Ä.- Share pf. 70
Empire Dipt Elec. pf. «0
Empire Ü ft !.' 1st col 6s. '26. 34
do 6 p C con notes, 1324.... 83'4
do 8 p c pf sloclc. 83 VáFcdcr.il Light ft Trac. >'.
do pf. 40

Gas & Elec. Sec. 2.r.0
do pf. ÏS

Northern Ont. Light. 10\
do pf. II

Northern Ohio Elec. Corp....
do pf.

Northern Statt s Power. 23
do pf. 75

Republic Ry. Light Co. 7
do pf. 27

Southern California Edlsoir... 73
do pf. !«2

Standard Gas ft Elec. 12
do pf. 3 4

Tonn. Ry, Light & Power. 1
do pf. 1

United Light & Ry«. 10
do 1st pf. f. t

Western; Power. is
do new pf. tiO

Ronds
Appalacl'lan Power 1st 5s. 60
Cincinnati Gas ft Elec 5s, 1315 78
Col Has ft Klcu 5s 1327. 79
Dallas Elec 5s 1922. 90%do 7.- 1321 . 33
El Paso Elec col .a. 73
Creat Western Power 1st 5s.. 72
Midwest Utilities 1st 5s. 85
Miss River Power 1st äs. 7:1
North Uni Lt ft Power Gs. 61
Nor Stales Power 6s 1926.... 80

Miscellaneous Stocks
Bid. Ask|

Am Chicle 39 40
do pf... 62 65

.AmLthr. 27 >_ 60
.do pf.. 77 85

Am Mfg. .149 153
do pf 83 8 7

Am M ft F160 160
Am Td pf II % '¿'^
Am Typ F 3S 4 3
A 1) T NJ 25
Atlas Pw C 62
U B ft 8 lp SO
do 2d pf 65

p,or c m... ;..;
Hush T pf 6 7
Celluloid..150
Child» Co. 86

do pf... 92
City Inves 60
Crk W pf. . 90

..UM,
9 7 Vi
94

8 5 M

14 1/4

«3
-.

81

100
B.I
74

35

160

70

D L ft W.160
Draper C..131
lnt Sil pf. 8*
Lima L pf 85
Natcaskt. 103
N .i /. w.,.177
N Co 1st pf 08
Pholps D.170
P ft \V pf. 9 5
R Raalt In 20

do pf... 60
Ry Bkg P U

do pf. 81
SlngerMfgm
St I M & S 4 3
Stoll S pf. 95
S D W pf. 9 5
Valvol pf. 95
W & B. 92
Vale ft T.275

62«,
84

16 5
CM

110
179
100
200

132
47
9S

G W HmelSO
do pi... 90 95

J E Youngl.8 138
do pf 85 92

.JlacAftF.108 115
"i-'x dividend 60%

Tobacco Stocks
16 P R-A T.110

yin B.1R5
do pf.. 90

Cniv Leafl40

Steel and Ordnance Shocks
Am Brassl94
Alias Pwdl to
Dab ft W. 107
« n F ft F.150
Curb Steel 55
do 1st pf 95
do 2d pf 62

Coll A. 43
DuP Co pf 9%

.du pi.. 77

19S
150

170
60

100

East Steel
Em S & I. 30

.do pf.. 75
.Here Pw.200
.do pf... 91

Nile. B-P 88
Scov Mfg. 370
Thorn Iron 119
W'n Cor. .400
JWuodward 50

Chemical Stocks
Am Cvan. 25

do pf... 55
By Prod... 9 4
Casein Co. 40
Dow'Ch...
Du PI \> p 9
Grasclll 137

do pf...

Hook Klee 60
do pf... 60

Ky Solvav 75
Moc Co pf 8 6
Merrlmac. 74
Mulfd Co.
Remet G. .165
Solv Pne.200

6 5
3u
80

210
3 1
90

400

450

70
70

100

Sugar Stocks
Card Am. 15 20
do pf... 70 85

Car Kug. 5 0 53.
C Aguine..l04 Id?
EJrdo new 103 107
Goilch'x S 51 54

do pf... _7»._ 90
Grt West. 380 400

.Ex dividend.

,Grt West .113
-Mat-A in.. 20

.do pf. 75
Michigan.. 10
.National 145 150
.\"i Ni(|Ueo300 350

118

10.

[Savanna h.
do pf. 88

America ...205
Atlanta .. .315
Am Exch .260
Battery .... 195
Bowery .420
Rivant P 150

New York Bank Stocks
Oarfleld .2
lot! iar

IV u km;
Bronx Nat 350
Buich ft D. :,:.
Cen M crean. 195
Chase ..... 290
«'hat ft Ph. .270
Ch"lsea Ex. 1115
Chemical 550
Citv .300
«'oal ft- Iron.260
Colonial .350
Commerce .217
Columbia ..175
Corn Exc. 330
Cosmpltn ... 1 1 2
Commcl Kx.4:.".
Comnwlth. 220
Cuba.180
East Rive,-.. 165
First Nati....900
Fifth Nat.. 160
Fifth Ave...900
Foreign T B 55

270 Greenwich .225
205 Harriman.. 340

Hanover .315
1 tir< Imp ft Trds.510
16" Industrial... 190
160 Irving Nat...218
40 Liberty . 3X5I.Mnhtl n Co. 205

40«)''MeehftMct...315
280 Mtrpltn 350
14 5 'Mutual.490
565 Nat A inn . 100
310 New Null. 185

N V County. 135
,\ Y N B A. 460

223 Park.480
ls.Vl'aoitle.270
"»40 Public.:J5
125 Seaboard ...650

520
210

480
.190

mil
230 State
130,23d Ward... 2i
--ÍOntd States. 11
915 Union Kx .11
170 Wehst r A .21
925 Yorkviile .,51
651

Trust and Surety Companies
Alliance ... 7.
tAai Trust.. --

Am Surety. 64
Hankers 3S5
Rond ft M...210
Bklyn T C«.4S»
Coat Union. 3*5
Columbia . 3,10
Cammerc'l . 165
Equitable... .300
Kmjiiri Tr.. 3*0
Triar» 1. ft T3I5
Fuiton.27 0
Fidelity ...I'»*
Guaranty . 345
Hamilton ..2 65
Hitasen T. .155
Kings C«. . .(.10
Law Mt.i. 110

it.Lawyers T. .130
. Lincoln Tr. .145
70iJ_anufacfrs 1».
275,Mercantil« .310
220 Metropol ..280
illMtSF Hond.. 75
75 Mu T of W.105

220.Nat Surety. 300
N Y L I&T..2-

310 New York T6J&
. _N Y Title. 110

JSójl'eoples _275[Realty Asso.l**
21t'T G ft T-31»
.66|Un «lates. S 10
Üb '' S M A T. 4*5

U H T Oiur 10
6(0 W«stcheater.l36115'W ft BTftMK.

205
326
27«
85

125
210
(25
(10
12*
2»*
118
310
.30

171

stock

'Seo N'e\%- York Tltlo and Mortgage.{Includes American Trust Company

Insurance Companies
Atn Alll'nce.270
City of N Y13..
_oni with ..500
Cont'nt'l ... 68
Fid & Phoe.520
Franklin 75

.261280 Croat Am
210 Hanover .

225 Home.Sir,
72 Nat Liberty.1 fO

536 Niagara 130
16 Stuyveaant.. 50

Globe ft R.1100

Standard Oil Stocks
Bid Ask

.26S

623
185
150
75

Anglo American OH Co. T.td.. :
Atlantic Refining Co.Ill

do pf. II
Borne-Scrymser 'o. 4
Buct. ye Pipe Line. ;
Ches.brough Mfg Co Con«.. 2:

do pf. 1
'.ont mental Oil Co. 1
Crescent Pipe I,Inn Co .

Cumberland Pipe Line «Jo. 1
Eureka Pipe Lino Co. 1

¦ilgiiii Ml Co pf new

1 I.

137

1 ¿0
dd

Illinois Pipe Line Co. 1 ".8
ndlana Pipe ,i,,,. <... 90
International Producers, Ltd.. .3:.«
National Transit Co. 3 7
Now York Transi! Co. 19'iNorthern Pipo Line Co. 98
Ohio Oil Co. 3|:¡P.iin Me* Fuel Co. 30
l'ralrlo Uli & Gas Co. f,s7.Prairie Pipe Un« Co. 2.'<i
Solar R< fining Co. 407,Southern Pipe Line Co........ 131
South Pen It Oil Co. 277.Southwest Pennn Pipe 1.11 ~ .;
_.<a,-idnrd Oil 1',, of California "I ,

do of Indiana. 7
«lo of Kansas. ,-,_.;,
do of Kentucky ;r.
do of Nebmska.

K53
3 1
M I-,

,f Ne
01' \

.leiK-V
Vork.

pf.

4 3'

1 or,

41"
i, 1, h
105 U

28 7
4 30do of ohio pf. moSwan ft Fini h Co. ;nUnion Tank Car Co. 1 "1do pf..'.'.' .,'.,Vacuum Oil Co

. .160Washington oil «'.¦. ......... .. jn

Mlnrollnnenun Oil Com pan ¡ck
Atlantic Lobo« Oll Co com .¦.

II'

of

Hi 8 *»
I mi

Con« re! ,..
II. Lid.

Magnolia Petroleum Co.Men :it Oil Corporation.Midwest It.ftrung «'o.
Mountain Prodúcela .Northwest oil i'o.Producer« ft R'-flner« Corn 00m 6*4 «Halt creek Producer«, new. 12»A 13'4j|««pulp« Re(mlug Co. 5 % ,%

11

350
13 V.

155
3', i

New York City Bonds
Form. Rate and Maturity. Rid. Ask. Yield.Inter 4»-jS, 1967. 89% 90»i 5.04do 4»-,s, 1965. 80% f0». 5 04do I't-s 1963. 89% 90% 6.05do 4'jM. 1957. k:i% 901. 5.06do 4 »,4s. 1966. 83% 84». 5.14do 4».4s, 1964.s, 83% 84». 5.15do 4%s, 1962. S3% 84% 5.15do 4'.,.«., 1950. 83% 84% 5 20lib 4',s, I960, op.1930... 83% 84». 5.20<!«> 4s,. 1959. 80% 81% 6.10do 4s. 1958. 80 4 81». 5.10do 4s. 1957. 80». f> 11_ 5.12rteglstereil 4s. 1955-1956... SO 81 5.16do 4s. 1936. S5 87% 5.12Interchangeable 3%s, 1964. 72 73% 5.15Coupon 3%s, 1954. 72 73». 6 13Itcg ,;'js 1950-1954. Inc.. 72 73», 5.15do 3»/is. 1940-1950, Inc.. 5.50 5.20-Re« and coup (serial) 4 »is,
1920-1930. inc. 6.00 5.25-Reg and coup (serial) 4'.4»,
1920-1931. inc . 6.00 6.25-Res and ««oup (serial) 4»«js,1920-1932 inc. 6.00 5.25-

New York Stn4c Bonds
Issued in coupon and registered forrn,not interchangeable. Coupon bonds regls-te.rable.

Canal Imp. 4'.-4s. 19G4. 99 102 4.40Highway Imp. 4'«js. 1963.. 99 102 4.40Canal Imp. 4'4s, 1965. 94 97 4.40Highway Imp, 4:4s, 11165. 94 97 4.40Barge c Term, 4%s, 1945. *»4 97 4.40Highway Imp. 4s, 1967... 89 91 4.45Canal Imp. 4s, 1967. 89 91 4.45H'way Imp. 4s. 1960--62, inc 89 91 4.48do «Is, 1958. 89 91 4.48Canal Imp. 4s. 1960-'62. Inc. 89 91 4.4HPalisades I S P, 4s, 1961.. 89 91 4.48Barge C Ter.n. is. 1912-46 39 94 4.40
Federal and Joint Stock Land Bank

Bonds
federal Farm Loan 6s,1938, op. 1923. 94 95 6.43Federal Farm Doan 4Í.S,1930, op. 1924. 86% 87% 6.60Federal Farm Doan 4Vás,1938, op. 1923. 86% 88 6.57Federal Farm Doan 4'js,1937. op. 1922. 8C'¿ 88 6.65Joint stock Dand Bank 6s,1939, op. 1924. 83 85»^ 6,3

-_- -

Form. Rate and Maturity. Bid. Ask. Yield.
Joint Stock Land Dank 5s,

1938 op. 1923. 83 8 5% 6.37!

Short-Term Securities
Seeuritv. rate, due. Bid. Ask. Yield.

Ainer Cotton 6s, 1124... 91% 92 8.40
Amer Chicle 6s. 1921-'22. 94% 9».% 7.60
Am«r Chicle 6s, 1923-'25. 90 96 7.75
Atr.er Chicle 6s. 192G-'27. 17% 91% 7 53
Amer Tel fir Tel f,s. 1922. 95% 95% 8.50
Amer Tel & Tel 6s. 1924. 92% 93% 8.25;
Amer Thread 6s. 192S.... 93 95 6.80
Amer Tobacco 7s, 1920... 99% 100% 6.75
Amer Tobacco 7s, 1921... 99% 100»» 6.75
Amer Tobacco 7-«. 1922... 99% 9''% 7.05
Amer Tobacco 7s, 1923.. 99% 95% 7.15
Anaconda Copper 6s. 1329 90% 91% 7.35
AngloAmer Oil 7%s, '23. 99 '.«9«% 7.20
Armour «Si Co 6s, 1920'24 94 91
.«¦'.rmour «ft Co 7s, 1930... 93% 96% 7.55
Bethlehem Steel 7s, 1922. 9«% 98% 7.75
Bethlehem Steel 7s. 1923. 97% 97% 7.30
Can Pac Rwy 6s, 1924... 94% 95'4 7.55
Cen Argentine Rwy 6s. '27 84 86 8.K5
«'. B & Q It R 4s. 1221.. 56 96% 7.95
C, R I & Pac Rv 6s. 1922 92% 95 9.60
C, C, C & St D 6s, 1923.. 87 S7% 8.00
Cuba C Kug conv 7s, '30 92% 93% 7.95
Cudahy Packing 7s, 1923 97% 9S 7.85
Federal Sug Rfg 6s 1924 93 55 7.35
B F Ooodrich 7s. 1325... 92% 92% 9.10
Gulf Oil 6s, 1921. 97'a 98% 7.50
«;ulf Oil 6s, 1922. 95% !«7% 7.(0
Gulf Oil 6s, 1923. 94% 95% 7.70
Hocking Vallev 6s, 1924.. 90 92 8.70
Inter Rap Tran 7s, 1921. 62 63-
Kans City Term 6s. 1923. 94% 95% 7.70
Kennecott Copper 7s. 1930 92% 93 «t 8.00
Laclede Gas Light 7s. '29 87% S9 8.85
Liggett «fe Myers 6s, 1921. 97% 98% 7.S5
Philadelphia. Co 6s, 1322. 93% 94 10.40
Pennsylvania Co4»-s, 1921 97% 98 6.60
Procter & Gamble 7s, 1921 99% 100% 6.80
Procter & Gamble 7s, 1922 99% 100 7.00
Procter & Gamble 7s, 1923 99 »2 100 7.00
Public Serv N J 7s, 1522 84% 86-
R J Reynolds 6s, 1922... 96y» 96% 7.86
Sinclair Cons Oil 7%a. '25 91% 92% 9.65
Southern Itway 6s, 1922. 94«% 55% 9.50
S'western Bell Tel 7s, '25 92% 92% 9.00
St Paul I'n Dep 6s, 1923 93% 94'^. 7 60
Swift ék Co 6s. 1921. 9S% 98% 7.20
Texas Co 7s, 1923. 98% 99 7.43
U S Rubber Co 7%s, 1930 97% 98% 7.75
I'tah Secur Corp 6s. 1922 81 81
Western Electric 7s, 1925 93% 98«% 7.35

Markets in Other Cities

11%
69»4
60%

48%

Low
81 %
94%
120

64
81%
11%'
69%
60%
91
61 %

12
35%
10

Baltimore
Sales Op^n High5 Ala common.. 81 % 81'452 Cons Power.... 94% 94»_300 Celestino.120 125

10 Davlson. .17 57
4 5 New Amu Cas. 22% 22%28 "North Cent. 64 64
5 Pa Waterpr... 81% 81%100 Unit Ry com. .11%

Bonds.1200 City Bait 3%s 69%
4000 ChgO Ry 5s.... 60»,¿1000 Elk Horn 6s. 91
8000 United Rv 4s. 62
3000 Unit Ry inc... 48%

Boston
Mining

3 6 Am Zinc. 12 Î2 ««i
5 A naconda. 55 ¦% 65 %

16 Ariz Coml. 10 10%510 Big Heart. 9«% 10
125 Cal & Ariz. 67% 67 »_220«) Carson. 25 »«J 25%30 Cop Range. 36 % 36 ».
30 Davis Dalv.... S % 8%250 Fast Butte. 11 % 111»
15 Helvetia. 2'% 2%100 Imilana. 60

140 Island Creek. 59
10 do pfil. 77%

100 Kerr Lake. 3',4
160 Mavflower O C 6%
25 New Cornelia. 18 %

250 North Butte. 17
10 )ld Dominion 24 %
10 Pond Creek. 16
6 Qulncy. 47

200 South t'tah. 20
20 Sup Ä- Boston. 3%
4 0 Trinity. 1 %

300 Tuolumne. ... 60
40 U S Smelters. 59%

16X do pf«l. 4 4
60 Utah Metal... 1%

Railroads
14 Bos & Albany.127 127 127

6 9 ' 4
77%
3%
6%

1 8 %

3%
1%
69%

36
8».
10%
2%

60
68%
77%
3%
6 ».«4
18%
16%

47
20
3%
1%

58
59 %
43'a
1%

Last
81 %

ii%
69%
60%
91
61%
48%

12%
55%
10%
9%

25
36
8%

11
2%

60
69%
77 »,«»
3%
6%
18%
16%
24%
16
47
20
3%
1%

58
59%
44
1%

6 4 Vi 6 4

S3

38%
3 4 %
83
24

370 Host Ele
270 Bos & Maine.. 38%
650 N Y N H & IL 34%

9 Old Colony 8 3
10 Rutland pf ... 24 2

Miscellaneous
20 Am Agr . 85 8

170 Am Oil . 4
35 0 Arcadian Cons Z-ft
16 Am Pneu 2%
22 do pf . 9 ',-j
10 Am Sugar .... 111 % 111 .% 111 % 111
41 do pf .106 106 105

27
6 4 %

3%
2 %
9%

2j0 »Am Tel
4 0 Am Wool pf.

430 Atlas Tack 25
14 05 Bos Mex Pet.. 2%

10 Booth . 7%
180 Century . 3

2065 Eastwn Mfg. 32%
35 Eastern SS 20'»
30 Edison .150

98% 98«% 98% 98«%

86% 24'

33%
20%

150
23%
19
39%
28 %
19

2%
7 %
2%
32%
20%

150
23%
17%
39%

8 S
6%
14%
13%
12%
84
6 0 60
94% 34'

18%
88
6%
14%
12%
12%
85%

,4%
10%
94%
28%

114'4 11 I »4 114'

loo Rider . 23%
110 Gray . 19
150 Greenfield .... 39%
78 Intl Cement 28

125 Int Prods 19
10«) do pf . 45 45«% 45
22 Int Cot M pf.. 88

200 Island Oil .... 6%
60 *,I T Connor. .. 14 %

376 Dibby . 13 »A
105 Loews . 12%
2,2 Mass Gas. S3 %
12 do pf. 60
7 McElw'n 1st pf 94 %

846 Mex luv. 36%
300 Nat Oil. 7%
73 Nat Leather. 10%

347 New Eng Tel.. 94
450 Orphoum . 28
27 Punta Sugar. KO
îo Pullman .11 4%

610 Root . 5 0
30 Simms Mag. 14
30 Swift .109 110 l«Vi
190 do Intl. 33 33 32%

5 United Drug. ..107 107 10.1
3 4 do 1st pf. 45% 45% 4 3

117 »United Shoe.. 40% 40% 40
100 »do pf. 24"% 24% 24%
520 Ventura . 17 % 17% 17
150 »Waldorf . 19 19 »9
222 Wal worth 18 19 18
20 Waltham Wch 25 25 25
30 Warren Bros.. 60 60 6o

600 Wick Wire. ... 20 32 3«)

'i\ dividend.
Bonds

(IOOOAOWSi. 70 % 70% 70%2000 French 8h.102 '

1000 Miss Rlv Pr 5s 73»
2000 New River 5s.. 79«
2000 Swift 6s. 83

150 j
28%
17'«4
29%
28 %
18%
46%
88
6%
14%
12%
12%
84
6-1
9 I '«'.

14%
110

3 2 %

45%
4 0
24%
17%
19

60
31%

102», 102% 102%
73%
79%

3%
«"9%

Boston Curb
Bid. Ask. JAriz Ext

Ariz Silver..14
Blk Hawk.. 35
Calaveras... 1
Chief Con.. 3%
Crown Ksv.10
Crystal nw.38 42
Denbigh.17 18
Eagle B B.2 1-16 '¿%
l-'orruna .. 6
Gadsden 65 70
Henna. 7 8
Iron Bloss..
Iron Cap.
Jer Verde..

8%
,16

40

2»

4 0

Bid. Ask.La Ro
Majest ic. 1 2
Mex Metals.30
Mid Moss....
MoJ Tungst. 5
Monarch ....

Nat LASS. 4
New Baltic. 8
Nev Doug... 13
Nixon. 6 7
Rainier.. i i-lg j.
Svn Metals. 9 II
Sliver Reef.. 7 8
f V Ext_30% 31
Yukon.i % 1

16

Chicago
¡ales. Open.75 Am Radiator. 75 %4" Am Shlpbldg. UK

4 5 Armour Leatii 15%30 do pi . 52%
73 Hriscoe . 24%50 Case Plow ... 10
85 C C & C Rys pf 6%90-Cudahy. 70

160 font Motors S %195 Godchaux .... 50 %150 (it Lakes DÄ.-D 62
150 Hupp Motors. 16%355 I.lbby . 13%2 75 Lindsay I.t. H %625 Mont Ward 32%72 Midwest pf 27
600 .Mltcli.-ll . 18
405 Nat Loath. 10%30 »rpheutn . 28 'a266 Plggley Wig. 32%l."« Quaker Oats. 150
185 «i.« j>r . ss
923 Re«. Motors 24 %S.v. N.ars Ro.« 14 i
1500 Shaw . S3 %125 Stand G & El.. 1

25 «lo pf . :,..
2300 Stew Warner. 54

75 Swift Int. 5 2 %520 Swift gr Co. .109%2100 Union Carb. 67-T*294 lot Taper lid. 50
135 Wahl . 51250 West Knit ... 15 %

Bonds
96%

Detroit

High. Low. Last.

1 5 % 1 !

60%
16%
15%
6%

1 0 % 1 «1 ¦-

28'
3 3

R.O

24%
139

13
S6Vj
1.'.

110'.
6 S ¦"-,

Ç2.000 Armour

32% 32%
32% 3 5
109% 110%
67% 67%
30 30 %
51 61
13% 15%

96% 96% 96'

200 Col Sugar.106% 106% 106% 106%¦to Por«l .3 40 340 3.1 >; 3.'¡«;100 Lincoln Motors 40', 40% 40% 40%400 Michigan Sug.. 11% 11% 11% 11%600 Noble Oil.1.15 1.15 1.16 115175 Packard . 17% 17% 17 17%2700 Re«, Motors... 24% 24% 24% 24%
Philadelphia

9.

20 Alliance Ins.. 1 ¡1 ,¿ j «i,Ï0 »Amor Stores.. 61% f, 1Prill . 40 40
Kl.«r« Storage. 133% 1.13

6 I %
40

155% 156».60 Keystone Tel.. 8% 8% 8%N5 Ins 'o of N A. 28 2«4 28126 !..il,.« Sup . \-, |3 12850 I.«high Na«.... :¦'.! 60% 5«!10 Phil Co H'"c pf. 3 I 3 4 :'.4
498 I'lnla El«¦<¦. 20% 20%4403 Phlla Rap Tr.. 14% 14%600 Union Traction 24% 24%986 I'nlted Gas Imp 35% 35%
.Ex «Ilvidend.

Bond»»6000 El & Peo ¡Tr 4s. 63 8J2000 Deh Nar e 4%n 81 111

2«i%
14%

51%
811000 Phlla HI 1st 6s. «0% 10K 10%

11 ."«.
24%
3 5 %

81%
II
80%,

Pittsburgh
Sales. Open. High. Low. Last.

370 Amn Vit Prods 12 16 12 15'.
1667 Ark Gas. 12 12 71% 11 7»
300 Garbo Hydro.. 1 «4 1'4 1'- ''¦?60 Carnegie LftZ 5<4 6Vj f> 5 "à10 Crue Steel pi.. 35 95 95 95
10 Brio R R. 20% 20%150 Gtlffey Gill.

2 0 %
33 V. 33 Vi 33 tf

1%

6«.
13
76",

91
2U
1%

30
4"S

60
3 4 «4
42-s
1 1
6 7 »i

91

I7»
30
4 ._

16 'i

.12 '/a

70 Harbison W rf 91
60 Indepen Brew. 2 S\

200 Kay Co Gas. ..

30 Lone Star Gas.
2435 Marland ref.

60 Nat Firepl'g. ..

80 do pf.
100 N Y Central. ..

480 Ohio Fuel Sup. 49 >.4625 Okla Cas. 53
25 Penn V. R. 42',4100 Pgh Brew pf.. 1 1

100 Pgh Coal. 67%
117 do pf. 85%500 Pgh Mt Shasta 4
200 Pgh O ft. G. 13
162 Pgh Plate G..170 170 165 165135 V S Steel pf. ..105% 105% 10;,a; 105%110 West Electric. 48 48 48 48

Montreal
Bid Asked Bid AskedAbltlbl.... 83% 84 Dom Bge. 87Va ¦¦»do pf. 60 65 Dom Steel 56 56'iAt Su Refli3% 143f.il/tido LtdllS'.i 11SM.

1%
30

13'

6 7 3.
8 5 i,.

13

Bell Tel..100
B T LftP. 3 7
Br Paper 82%
Can CftF.
Can Cem 62
do pf. 90

Can G El. 99
Can St slip 6 2
Det U Ryl02

MLM&P
2 Nat lit

'n 8 0

Adanac .... 1
Ap»x..
Atlas. 5
Bailey. 3
Bvr Con
Cham Ferl'd 6
< 'onlagas
Crown Res.
Dome Lake. 5
Gold Reef.. .
«irt Nrthn...
Hargraves.. ..
Ilollinger 4V4'Keora.10

Olcil .Mill.25 i «s-4 1 ¡Pen Ltd...155
62', Rior Papr- 21 I91 S'wlnlgan 107 «i IOS99'.4 Span Rlv.122% 1256 I St <.'o of C 63 70101

Toronto
Bid. Asked; Bid. Ask.Lake Shore. 1 '.; 2

iMcInt-

IV,

M it «'an
Wewr
P'rson Lake
Pore Crown.
Pore Tisd...
Pore Imprl.
Pis K Dome
Tk Hup-hes.
Tomlnk'mlng
'hom-Krlst
Vacuum (¡asIWest Dome.

10

Texas & Pacific R. R.
Reports Larger Earnings
For the year ended December 31, 1919,the Texas & Pacific Railway Companyreport» net corporate income, aftercharges and taxes, of $1,890,880, equiv¬alent, after allowing for the 5 per centinterest on the outstanding secondmortgage income bond«, to $1.69 a shareon the $38,763,810 capital stock. In 1918the surplus for the stock was equiva¬lent to $1.15 a share.
The annual report issued yesterdayindicated that the 1919 figures includedlap-over items for the period prior toJanuary 1, 1918, amounting to a netdebit balance of $227.672 last year and¦$588,463 in 1918. Eliminating these¡terns the showing for the stock in 1919would be $2.27 share, against $2.66 ashare in 1918.
Against Federal compensation of $4,-107,432 the actual net operating incomelast year was $3,849.244, or a loss forthe government of $258,188. Withoutthe benefit of the guaranteed rentalthe result of last year's operationswould have been equal to $1-61 a share,against $3.14 a share in 1918.
-e-,.

Brokers Organize
To Aid Hospital

The Stock Exchange has taken of¬ficial cognizance of the service per¬formed by the Broad Street Hospitalafter the explosion last Thursday inWall Street and yesterday announcedthe formation of a committee of mem¬bers who will assist the president ofthe exchange in raising funds to in¬
crease the scope of the hospital's use¬fulness. A notice sent to membersfollows:
- "In recognition of the invaluable
work accomplished by the Broad StreetHospital on the occasion of the recent
catastrophe, the president of the NewYork Stock Exchange has appointedthe following members of the exchange
as a committee to assist in solicitingfunds for the benefit of the hospital:
"William II. Remiek, chairman; Will¬

iam J. Berg, vice-chairman; Clarem-e
E. Chapman, William W. Cohen, Will-
Ham A. Greer, Charles E. Knoblauch.
Edward Roesler. George M. Sidcnbergand Chalmers Wood jr.
"Checks should be made out to order

of H. H. Petery, treasurer, and sent in
enclosed envelope to New York Stock
Exchange, 18 Broad Street. A prompt
reply will be appreciated."

______.»-

Financial Items
The N'ew York 'Cotton lSxchange mem¬

bership of «'. S. Wi lib h:is been sold to .1.
\V. .lav for V-"-' .".00. an advance «; $500
over the last previous sale.

The New York Slock Exchange an¬
nounces the formation of a new partner¬ship under »the name of TUTt Dios., of
Springfield, Mass, composed of Charles
Tlfft and Lewis Tim. floor members.
Hand Min.s. Limited, permanent certi¬ficate, are now ready for delivery at (lie

office ,,f n,.. Rankers Trust Company, inexchange for the present outstanding tem¬
porary certificates.

Charles (.; Patterson, comptroller ofthe Ooneral Klectrie Company, lias he..|,elected vice-president of that company.lie ivas previously associated with In-New York Central Railroad und the Amer-ilean Ijoonmotlve Company.C. 1'. Anderson, formerly of III» hond d»
pariment of P. -rnhii r-!. Schelle & Co., hav¬ing Just returned from :i transcontinentaltrip, Is now associated with the bond de¬
partment of Miller <v Co.

Livestock, Meats, Provisions
Yesterday. Year agoLive beef, fair to

prim.'. 100 lbs. $12.CO® 16.60 Jl 2.2r><iJ! 16.35Dressed beef
sidos, lb. ISiVJ. ._« .17® .27.Live veal, com¬
mon to prime.
100 lb«. 10.00^21.00 15.00_525.OODressed veal.

.Mi? .33 .2« .¡7) .3fiLive
lbs

ewes, 100

J resse'd mutton.
city, lb.

Live lambs, fair
t.. prime, ine
lb«.

Dressed lamb s,
city, lb.

Ho«.«. 100 lbs
I Uessed hogs,

bseoB, lb.
Mess pork, bbl

.24«i 712 .lR-gi 2.;18.00<f in.00 18.00© IS ..11

,251« ©.;:,*, .2d If 2f,i,J31.004/32.00 4..OO18T.O fioMes» beef. bbl». 18.00ijjl9.0O 37.00©28.001L.-M.i. Middle IWest, 100 lb... 21.ao@_l.40 2«\7_®24.85

Wheat Market Is
Erratic; Small
Net Price Change

Some Liquidation Is In¬
duced by Liberal Re¬
ceipts in Canada; Look
for Good Export Demand

The wheat market was active and
feverish yesterday, with sentiment
divided. Karly in the day prices ex¬

perienced a los of 2 to 2I-ic under
active liquidation, prompted by the
weakness in coarse grains and owing
to continued liberal receipts in Canada
which led to expectations- of increased
pressure from that source. Cash pre¬
miums, however, were quite well main¬
tained and there was less wheat offered
from Canadian markets than antici¬
pated. This caused a late covering
movement and prices regained the early
¡oss and at the close were only ^4c net
lower.
There were evidences of further ex¬

port inquiry and sales were reported
of about «100,000 bushels at the Gulf.
Some of thij was believed to be on
«'Kl orders carried over from last week
and exporters as a rule said that bids
¦from abroad were somewhat under a

working basis. The visible supply
-hewed an increase for the week of
2,104,000 bushels, but th¡3 was offset
by clearances for the day of 2,965,000
bushels.
Crop accounts from abroad were of

a rather conflicting nature and leadingauthorities differ quite materially in
their estimates of foreign require¬
ments. It is generally conceded that
North America must furnish the bulk
of the foreign needs until the new
t:-ors in the Southern Hemisphere are
available, but it is recognized that
Europe has already purchased an un-
usually largo amount of wheat in the
United States and is evidently turningits attention to the Canadian product.In the local cash market No. 2 red
and No. 2 hard were quoted at $2.68
c. i. f. New York track.

Early Break in Corn
¡s Followed by Bally

Corn..The corn market experienced
an early break of 2*4 to 4c per bushel
under heavy selling, especially of Sep-
tomber contracts. Chicago expected62b cars for the day and there was
further heavy selling by the country.Weather conditions over Sunday were
very favorable with comparativelyhigh temperatures and reports from
ever a large part of the belt indicated
that the new crop is coming alongrapidly.
The trade was inclined to take a

firmer view of the technical position,however, and at the lower levels there
was very heavy covering, which re¬
sulted in a sharp rally from the low¬
est. The visible supply showed an
increase for the week of 495,000 bush¬
els, bringing the total to 3,287,000,compared with 1,750,000 a year ago. In
the- local cash market No. 2 yellow
war. quoted at $1.45% c. i. f. New York,ten days' shipment.

Yesterday's Previous ToarNew York: ««lose. close. ago.No. 2 ye low. $1.46 '.-_, $1.49»4 $1.64';September.... 1. '. a 1.23', 1.46«-«4December. 1.08 1.08 1.22».The oats market declined under heavyselling n-rains* accumulating stocks, butrefrained part of the loss on covering. Thevisible supply Increase«! 5.118,000 for thewe"!« and the total was 21.334.000, com-pared with 20.93».000 a year aso. In »helocal cash market prices were easier: Nos.1 ami 2 white «¡uot.-.l at 74c: No. 3 white,73c; N... ¦» white, 72c: fancy clipped white.TS lo 7:>e; ordinary clipped white, 75c: allelevator.
Yesterday's Previous Ye»rNew York: close. «lose. afro.No. 3 white- $0.73 $0.74 $0.78 (g-0.78 ».September.r.O .60 .GO'«December .G1 «s 62!_ !e8',_

Rye.Market steady.
Yesterday's Previous YearNew York: close. close. ago.No. 2 Western.$2.21'4 $2.16 $1.3«

Flour and Meal.Quotations were:
Yesterday's Previous

close. close. Year ago.SPIT. pat. $12.731« 13 30 1 2.73 «if 1 3.30 11.00."meal.. 3.90Í, 4.00 3.90(fi 4.10 3.75<ü:4 10Itye fl... J0.001/.10.30 10.00ig)10.50 7 25«3«7 30Bran.... £0.00 00.00 -'-
Cottonseed Oil

The marke« was very feverish, with anactive trade and irregular prie-, changes.Harly In th.. session there was a sharp de¬cline under heavy liquidation owing partlyto the decline in other commodities. Short'sin the near positions, however, were activebuyers on the break, and at the close Sep¬tember and October were 22 to 23 pointsiit-t higher, while the more distant posi¬tions were 7 to 2 points lower. The recent
advance in the price of lard, as well as a
firmer tone to ,-..«.¦«1 an«! crude oil In the
South, caused a more bullish feeling, al¬
though on the whole the situation was un¬
settled and bewildering. Total sales for
the day were 15.800 barrels.
The range of prices follows:

Saturday's
Open. High Low. Close. close.

Spot....-13.90« 14.50 13.50
Sept.... 13.74 13.82 13.74 1 3.87 fi 13.99 13.65
Oct. 13.00 11.20 13.90 14.18^14.21 12.95
Nov.... 12,.90 13.99 13.90 13.98@14.00 14.05
Dec.... 13.80 13.98 13.75 1 3.93 IN 3.97 14.14
Jan_ 13.83 13.98 13.81 13.98@13.99 14.17
Keb... . 14.00@14.10 14.15
March.. 13.05 14.12 13.95 1 4.09 fi 14.10 14.23
April.. 14.23 14.23 11.23 14.16® 14.25 14.25

Local Sugar Refiners
Buy 15,000 Bags in Cuba

Year
Current prices, ago.

Sugar, erran.. Ib.14.50@- 9
Coffee, Rio, No. 7. 8»-4@ 15»-.
Coffee, Santos, No. 7.22-"» tr 23 75 25 4

At the close of last week, it now de¬
velops, loo-il refiners bought 15,000
bet:; of Cubas, immediate shipment, at
0.15c c. & f., a balance cargo lot of
1,500 bags Cubas, afloat, at the same

price, and 200 tons full-duty sugars ex
store at 10.75c duty paid. Yesterday
a local refiner bought 5.000 bags
Cubas, prompt shipment, at O^ic c. & f-,
and 200 tons of afloat Perus at 9-V-jc
c. i. f. There was also a sale of mis-
cellaneous low grade sugars, Peru,
Brazil, muscovado and molasses, in
port, at 6.50c c- ¡. f. basis 89 test and
at 4.75 e. i f. basis 82 test. At the
close there were no further offerings
prcrsing at these prices, although
some Perus could be bought at 10c
c. i. f. Conditions in refined sugar'
wore unchanged.
Sugar Futures.Futures o\ ene«! at a d»-

ellne of 10 ]>,,¡nts an«l later sold off on
pressure from the trade and Wall Street.
duo to a belief In some quarters that the
freer offerings indicated moro desire to s«-ll
Cubas and t'uil duty sugars. Final prices
were net unchanged t«> a decline of 25
points.
The rang.« of prices follows:

Saturday's
Open. High. Low. CIOS". Close.

Srpt, 10.00 1.1.00 10 00 10.00'«!' 10.01 10.Oí,
«>et !>.,;0 ».62 9.50 9.55ÍÍ 0.56 9.70
Nov.... 9.00 ¡«.,¡0 2.50 9.55@ 9.56 070
li.-c. 11.50 9.50 9.50 9.45IÍ» 9.35 9,65

.Lin-9.2 Oil' 9.2 0 !'.4 5
1--.«1) - - ».If.'., 9.25 !>.40
March.. 9 10 9.20 r> 10 '} \:,<a 9.25 0.10
April - -.-- 0.15W 9.25 0.40
May - 9.20'»« 9.'10 9.45

CotTee Futur**.The fart that nio was
firmer an«l reported 323 reis higher seemed
1«. stimulate a little buying for lone ac-
count «luring the early morning session
and call prices were 10 to 15 points ab'ivo
tin, close ..:, Saturday. Much ««f the ,-arlv
demand uns attributed to local trade anil'
Hui«..;..«. 111 Int«'rests and Liter In the morn-
ing lh«> beige Iin.l carried December to
S 10. March lo 8.65 an«! July to 8.91, or
16 I«. 30 pi,Ints net higher. Shipments!
c.f coffee t'r.,111 Santos wer« heavy. bo;h
lo th.. I'nited St.-,t<«s and to- Europe, and
the .|..-lui.« in fn-ight rates for October
shipment led to a b.«ilef that most, if not
all, of ill" coffee purchased months ago
for shipment July-September liad gone
forward nnil that local Importers probably
iwoul«! soon re-enter the primary markets
.-,«< buyers. In,ring th>« mldafternoon price*
sagged ,,f n few points, then snapped back
to the high of tli" day. then off 8 to 10
points at the close on realizing, but with
the general tune Ntentl\ Final prices
w. i,| net ¡m\\ in" «i of 18 to 26 points.
Kinn offers from Hray.il were more

plentiful ..«..I II««« local soot demand was
«all«. Will, 111" I'M «111«.te.I .I go III g fe«!.

Tli«« rang" of prices follows.
Saturday's

{»pen. High. Low. Close. clou«.
S--.pt. -7.48«íi 7 &2 7.28
Oct ....

- - 7.K5'ij7.«7 7.39
Nov . 7 83® 7.86 7.63
Dec. 7.30 8.10 7.90 8.0008.03 7.80
.Ian.- VJ9t_-8.20 8.00
Keb.- Hn»©».40 «SO
Mar. 1.67 M» «.fl 8^*©»,«9 ».»»

Saturday's
Open. High. Low. Close. close.

Apr.- 8 fiXéfS.70 8 40
May. 8.79 8.00 8.78 8.79ig8.82 8 «0

June.- 8.85©8.87 8.67
July. 8.86 9.00 S.SO 8.91 ©8.93 873
Aug. -.. .. 8.9&©s.37 8.76

Butter, Cheese and Egg«
Batter.Receipts were 7.408 packages

Creamery, higher than extras, lb., 00^_t'
Rlc: 9. score, 60c; firsts, 90 to 91 score.
65©59e; firsts. 88 to 8» score. f.l ». ©63 »,«.
seconds. 83 to 87 score, 48<?tT>0 i^e lower
grades. 45©47e: Danish casks. .21» #65 t_o
unsalted, higher shnu extra«., 63H0.4c:
extras. <".: H «j63e first*. 68,..©8le; sec¬
onda, 49<_é3c; ststi» dairy tubs, tlnest, f.S
iJíBOc; »food to prime, 6.©.7c; common to
fair. 46©61c; ladles, current make, firsts.
44<U¡48o; seconds. 4lt.6>4_o: lower grades..10© 41c; packing Mock, current make. No.
1. 41<_©42c; No. 2. 41c; lower grades, 38
©40c.

Cite*»**.Receipts 1.849 boxe«. State,whole milk, fresh flats, colored, lb.. -9©-.%e; white», -9©.¡»*¿o; average, run. col-er*0. »7»A»-«Vic; white», 27©.Se; lower

trades, 2fl©.6c: twins, fresh »peel«!» £_-
28 '.r; average run, white or colorea. .'

27>,c; lower grades, .0« 25c WlJ^gfresh twins. 27<u"27 He .Ingle P»*g
fresh. 27'« W 2St-c: Double ''»'*"*'_ Tiw27'» 0>28>..o. Young Americas. frFJ,h'i«,«
©29Vic; fresh specials. I6>_©-T%c¿,>_3S
to choic-. l_©ICc; fair to good. 12«»"
lower grade», 5 (3 ]0c. _M

Kgga- -Receipt» were 9.860 cases. F'TJJ
gathered, extra», dozen. S3©«4r; **

j|firsts, 60«J>S2i:; firsts. 66©68c. »*''0^a\xt
4f55c; dirties. No. 1, 47_M9e: checks. ».

to choice, dry, 4 4UM6c; r»frlReretor. «IJelal marks, fancv. 54 W54 »»o; first», esw

68Vic; seconds. 48©61c; state. Pel»« "
nU «no nearby Western, hennery w_".
.<Mr»s. 830.85c. extra firsts. 8ft©82e; *<£75©78«: gathered whites, firsts » "à,.firsts. 7..©8_c; under grades, ft8 '._«_
elfte COMt white, extras. 8 3 V * *'" ;__5_k
firsts, 80©83c; firsts, 754; 78c under r*T7
«0©70e; other Western und í*?'_S¡
gathered whites, 60©78c; stale, "'"¡Sa.vanla and nefcrbv Western, hennrry W^JI
extra, «s©7Se; gathered brown *"d SBä
color*, graded, extra», «»©«6c; fJr_-*a
U*. _r»u>, 6«©«So,

Charme Na. 5.258
.SPOBT OF CONDITION Or

The Mechanics and Metals National Bankat New York. In the 8ta_» at New York, at th» close of business September 8th it*. ^^**V
B-SOUBCE3.

a Loaos and dis¬
count». Including
rediscount» (except
those shown in b
and e).$186.789.185.48
Acceptance» oí other
bank» discounted.. 1.S7S.S72.52
Customers' liabil¬
ity account of ac¬
ceptances of this
bank purchased or
discounted by lt.. 41,450.90

t Totti loans.1182,631,607.95
Deduct:
d Notes and bills re-

discounted with
Federal Beserve
Bank (other than
bank accept anees
sold) (see Item 55a) $30,000.000.00

f Acceptance« of other
banks payable at
future date, guar¬
anteed by this bank
by Indorsement or
otherwise (see Item
55c) . 1,841,875.00

g foreign bills of ex¬
change or drafts
sold with indorse¬
ment of this bank,
not shown under
Item d above (see
Item 55d). «7.003.78

September 8th, listthe United Stataa (other than_______Lto___"______ »*. <* mi nun.14X échangea for clearl"_g"__u»»."; *»j_?2J-317. Checks on other banka In the sa__t ^*****SI
city or town as reporting bank(other Otan Item 1«). .lUljt

-total ef Items IS, 14, 15 1«
,_

end. 17 .$54,485.095.1115. Checks on banks located outsM»of city or town of reporting bankand other cash item».19. Redemption fund with i'. "rTreasurer and due from V. s"Treasurer .'
20. Interest earned but not collected-

approximate.on Notes and Bill»
«M*d

Receivable not past due...7 '

« __._..

II. Other asset* if any..'.;;; ¿JfJ^-JJ
»S»-.351.8».g$Total

Overdrafts aecured, $13.894.10;
unsecured. $24.148.46 .

Customer»' liability on account of
drafts paid under Letters of Credit,
and for which this bunk has not
been reimbursed .

a Customers' liability account
"Acceptances" executed by tills
bank and by other banks for
account of this bank, and now
outstanding .

V. 8. Government »eeurit.es
owned:

Deposited to secure
circulation (1J. 8.
bonds par value).. $1.000,000.08
Fledged to secure
postal savings de¬
posits (par value). 610.0..0.00
rjw'ged as collat¬
eral for Slate or
other deposits or
bills payable. 11.230.500.00

$150.742.639.17

LIABILITIES.
paid in.Surplus fuñí .. j«

22. Capital stock palJ in.H* ».»«««_.SmSS¡4. a Undivided profits. .$8,401,851 91b Less current ex¬
penses. Interest,
taxas paid

and
1.889,087.61

«.-U.TK3I

247.000.00
??

un-
Loaned
Owned
pledged
War Savings Cer¬
tificates and Thrift
Stamps actually
owned .

Deposited with State
authorities In ac¬
cordance with pro¬
visions of Sec
11-K. Federe! Bo-
serve Act
Deposited with
Trust Department
hi accordance with
provisions of Sec.
11-K. Federal Ke-
serve Act .

207,000.01)

630,744.18

10,383.80

25. Interest and discount collected
or credited In advance oí matur¬
ity and not earned.(approximate)26. Amount ^reserved for taxes accrued

27. Amount reserved for all interestaccrued .
28. Circulating notes outstanding....
30. Net amounts due to national

banks . ja. axit|* m31. Net amounts cue to banks, bank-
' ^^

era. and trust companies In the
1'nited States and foreign coun¬
tries (oihT than bicluded 1»
Item 30) .

Certified checks outstanding.
33. Cashier's checks ou own batik

outstanding .
Total of Items 30.
81. S2 and 33... $75,726,062.31

Demand deposits (other than bank
deposits) subject to Beserve ¡de¬
posits payabl» within 30 days)

34. Individual deposits subject to
.
cl>eck .U5,7U.t»îa35. Certificates of deposit due In lea»
than 30 ¿ays (other than for
money borrowed) .

State, county, or other municipal
deposits secured by pledgo of
assets of tliLs bank.
Deposits requiring notice, but less
than 30 days. .

38. Dividends unpaid .

Total of demand
deposits (other
than bank de¬
posits) subject to
Beserve, Items 34,
35. 30. 37, 38 $116.617.552.57

Time deposits subject to Beserve
payable after 30 days or subject
to 30 days or more notice, and
postal savings)

40. Certificates of deposit (other than
for money borrowed) . 1,118,56471State, county, or other municipal
deposits secured by pledge of
aspets of th's bank. 1.714,81m

30.

37.

.».5.4TÎ.»

4«U-l«.LMM*«

*«.m.«H.$i
26,41».«7l.;|
Ï.926.511.U

UM».«

595.111 IT

60.3:4.47
6.5111.85

41.

50,000.00

Total T*. S. Government secur¬
ities .

Other bond», securities, etc.
Bonds (other than
U. S. bond s)
pledged- to secura
postal savings do-
poslts . $128,900.00
Bonds and stuiI-
it.les (other than U.
S. s o c u rit les)
pledged as collat¬
eral for State or
other deposits
(postal excluded)
or bills payable_ 767,617.00
Securities. other
than U. S. tminl»
(n o t Including
stocks), owned and
unpledged . 4,710,423.37
Collateral trust, and
other notes of cor¬

porations issued for
not less than ¡ONE
YEAR nor more
than THRKH
YEARS' time. 010.000.00
Deposited with
State authorities
in accordance with
provision* of See.
11-K. Fcteral Re¬
serve Act . 604.382.11

curltles,

ostal savings deposits.
43. Other time deposits.

Total or " me de¬
posits subject to

Beserve, Items 40.
41. 42 ami 43. $4 269.732 !>5

44. United States deposit» (oilier than
postal savings)
a War loan dcjioslt account .

45. a 1'. S. tiovern-
metit Securities
borrowed without
furnishing collat¬
eral security for
same. $1.000.000.00
b r. S. Govern¬
ment Securities
borrowed for which
collateral security
was furnished. 380,739.00

49. Bills payable with Federal Re¬
serve Itank secured by 17. S. Gov¬
ernment Securities.

51. Letters of Credit and Travelers'
Checks sold for cash and out¬
standing .

52. a "Acceptances"
executed by this
hank for customer* $7.408.103.63
b "Acceptances"
executed by other
banks for account
and under guaran-
tee of this bank.... 831.41084

Total . $8.239,514.49
d I«»* a.-eeptances
of this bank pur¬
chased or dis-
counted (see Item

647.S*M
78T.7&5.M

»¿Ht.«

1.889.TSI.«

557.271»

7.121.522.4S
281.444.57

600.000.00

3.000.000 00

78.7S6.07

Total bond;
other thr.n 1". 8.

7. Stocks, other than Federal Re¬
serve Rank stock.

8. Stock of Federal Reserve Bank
(30 per cent of subscription)....

9. a Value of banking house, owned
and unlncumbered .

10. Furniture and fixtures, safo
deposit vaults .

12. Lawful reserve with Federal Be-
servo Bank . 19.7S3.128.83

13. Items with Federal Reserve
_^

Bank In process of collection
(not available as reserve). 4,304,207.45

14. Cash in vault and net amounts
duo from national banks. 12,322,419.05

13. Not amounts due from banks.
bankers am.'1 trust companies in
.56. Of the total loans and discounts shown shorn, the amount on which Interest and d-cmat

was charged at rate» in excess of those permitted by law (Sei-. 7.1!i7. Rev. Stat.i (exclusive of not«
upon which total charge not to exceed 50 cents was made) was $52 7,34.017.1*. The number of such lo__
was 1.461.
State of New York, County of New York, ss

I, JOSEPH S. HOUSE, Cashier or the above-namoO bank, do solemnly »wear that the above »U_e
ment is irue to the best of my knowledge and belief.

J. S HorsK. Cuhler.
Subscribed and sworn to before me this 20th day of September. 10JO.

HENRY AI'MANN. Notary Publie
Notary Public, Westehester County. o-rüfir«

rr.cil in New York County. No. 61. Ne* 1ai
County Regbter No 1177. CommlssloB eijurel
Mardi 30, 1921.

41.450 00
.- 8,198.644«

Total .$262,351,4*M$
a Liabilities for rediscounts nltli
Federal Reserve Bank (see Bern

1,1) . 80.644.9MO»
c Accent anees of other banks pay¬
able at. future date, guaranteed
by this hank bv Indorsement or

otherwise (*»e Item le) 1.841,179«
d Foreign Bills of Exchange or
Drafts sold with Indorsement, of
this bank, not shown under Item
a, above (see Item If). 67,6*3.71

Total contingent liabilities (55 a.
c and cl) (not inducing items
!n Schedule 23 of report). $31.908.96*71

Tcct-.Attes'
WM. H. CHILD S. i
WALTER C. HI'BBARD, Directors
JOHN McHUGH.

Announcement
A. R. O'Neill, George W. Brown, Jr., R.

L. Smith and A. Maclntyre, formerly of
A. R. O'Neill, Inc., announce the forma¬
tion of a business partnership under the
name of,

O'Neill & Brpwn
for the purpose of carrying on brokerage
and merchandising transactions in raw
and refined sugar.pending settlement of
the legal proceedings involving

A. R. O'Neill, Inc.
We solicit a continuance of the patron¬

age and support of the Trade.

O'NEILL & BROWN
68 William St., N. Y.

The Book of the Century
The Fi,veil Answer to all Red, Socialist Propaganda

"The Things That Are Caesar's;
A Defense of Wealth"
By Guy Morrison Walker

"A Classio. It is 'the writing on the wall' for extremist*
and radicals."-.Peking Leader, China.

"1 am delighted with Walker's Defense of Wealth. Please
buy me a dozen copies.".C. W. Barron, Boston News Bureau.

Order at once. Copies $1.00 each.

ALBERT L. FOWLE
61 Broadway New York


